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A) BOPCH
ceaMn4HoO MWHana npomAHa B
3aTBapsAHe ceammua %
EURONEXT
Panuua - MATU® 505 €/mt 511 -1,19
Lapesuua - MATUD 209 €/mt 212,0 -1,44
Mwexnuya MATU® 206 €/mt 210,5 -2,18
MweHnua JToHaoH 173,5 £/mt 174 -0,29
CBOT/CME
Cos 11,7 S$/bu 12,25 -4,70
Coeso 0110 657 ¢/lb 67,4  -2,65
CoeB WpoT 330  S/st 322,7 2,21
MweHunua 6,05 S/bu 6,13 -1,32
Llapesuua 4,65 S/bu 4,67 -0,43
MNetpon 96,5 $/bl 96,2 0,31
EUR/USD 1,15 1,154 -0,35

B) HOMUHAJTHN UEHN HA OCHOBHU CTOKU ®0Ob
Muwennua Pycua 12.5% 240 S/mt 239 0,42
MweHnua PymbHua 12.5% 245 S/mt 244 0,41
MweHnua Pycua 11.5% 236 S/mt 234 0,85
LlapeBuua YKpaitHa 226 S/mt 226 0,00
LlapeBuua PymbHuA 232 S/mt 230 0,86
®ypark nweHnua PymbHua 237 S/mt 239 -0,84
dyparkeH euemuk Pycus 245 S/mt 240 2,04
CnbHuornes CU® Mapmapa 720 S/mt 715 0,69
CnbH wpot CUd Mapmapa 250 S/mt 250 0,00

CoA YKpaiiHa 450 S/mt 475 -5,56
Panuua YepHoMope 578 S/mt 580 -0,35
MNweHnua ®paHumna 211 €/mt 213 -0,95
Lapesuua ®paHuma 205 €/mt 205 0,00
MweHwnua pypaxk AHrama 170 £/mt 165,5 2,65
Eyemuk ®paHuma 210 €/mt 216 -2,86
CnbHyornen ®paHuma 498 €/mt 492 1,20
Panuua ®paHums 505 €/mt 520 -2,97
PannyHo onno EC 1310 $/mt 1340 -2,29
CoeBo onvno EC 1325 $/mt 1315 0,75

CnbHY oo EC Anp/lOHn 1445  S/mt 1465 -1,38
CnbHy oo EC Onn/Asr 1445  $/mt 1465 -1,38
CnbHY 0imo EC OkT/[ek 1285 $/mt 1330 -3,50
CnbHY oMo CUD Mapmapa 1400  S/mt 1390 0,71

Manmoso 0Ano 1215 $/mt 1185 2,47
Cos, CALL 464 S/mt 488 -5,17
Coeso onvo, CALL, 1500 $/mt 1475 1,67
Coes wpor, CALL, 47.5 385 S/mt 360 6,49
Llapesuua, CALL, 222 S/mt 225 -1,35

MweHwnua, CAL, 9.5% 258 S/mt 254 1,55

CseToBeH 610neTuH

AKTyaslHO KbM 20.3.2026

OTHOBO cyXxa cegmuuia ce oveptasa B CALL, KbaeTo 55%
OT 3MMHaTa NuweHuLa ce Hamupa nNoa BAUsIHUE Ha cylla.
B YKpaiiHa MeKoTO U Cyxo Bpeme noaabprKa cTabunHo
CbCTOAHUE Ha noceBuTe. B lorosanagHa Pycua obaue
HeAO0CTUMbT Ha MOYBEHA B/1ara 0cTaBa K/l04OB PUCK,
KaTo /iMncaTta Ha 3HAa4MMU BaneXun B KpaTKocpoueH
NNaH orpaHuYaBa noTeHuMana 3a nogobpeHue. B
EBpona ce HabnopaBa HecTabuneH n npexoaeH
KNMMaTU4YEH MmoAen — No-TONJIo Bpeme B 3anagHuTe 1
LLeHTPa/IHUTE YacTU U NepPUOAUYHMN 3aCTYyAABaHMUA B
nstoyHure. B cbwoto Bpeme B KOXkHa AmepuKa
BaJIe}KUTe ce HOpMannU3MparT, KoeTo Cb3gasa no-
6naronpuATHU yCNOBUA 33 Pa3BUTUETO Ha KYNTypuUTe B
OCHOBHUTE NPOU3BOACTBEHU PETMOHM.

FeononnUTUYECcKOTO HanpeXXeHue He CTUXBA — HaNpoTKB,
AeiicTBUATa B BAM3KKUA U3TOK M3rnexaar u3BbH
KOHTPO/, CbC LLETH BbPXY KAOHOBa UHGPACTPYKTYpa,
KOMTO CBETHT BEPOATHO LUe YCella Ab/ro BbB BPEMeTo.
B pe3ynTaT BONIATUAHOCTTa Npe3 ceAMMULATa OTHOBO
6eLue U3KNIOUMTENIHO BUCOKA HA peauLia Nasapu —
eHepruitHu, 3bpHeHn, BanyTHu. CutyauumaTa npum
TOpOBEeTe, KOMTO CAKall 6sXxa OCTaBEHM B CAHKATA Ha
cb6UTMATA, CHLLO0 3aN0YBa Aa NPMBAUYA BCE NOBeYe
BHMMaHMeE, KaTo Te OCTaBaT OT K/IIOYOBO 3HaYeHMe.

3bpHEHUTe Nasapu NpuBAKYaAT BCe noseye poHpOBETE B
KOHTEKCTa Ha "No-ronfamara um curypHoct", a ako te
WU3rpagaaT AbArM NO3MLMU B CbLLUA MaLLab, B KOITO Te
Nno-paHo 3anaraxa Ha cnag B LieHUTe U HaTpynaxa KbCu
nosuuuu, To ToBa XMNoTeTuuHoO 61 NnogKkpenuno
oTueTamnBo ¢roubpcute B Mapunxk u Yukaro.
CoLeBpeMeHHO, GU3MYeCcKUa Nasap ce oyaksa ga
cnepsa 6aBHO cbbUTUATA, Tbi KaTo HacToALATa
CUTyaLMA ce ABUXKMU OCHOBHO OT GpaKToOpH B eHepruiHua
CEKTOp, a He OT HeAOCTUT HA 3bPHO UK OTK/IIOUUIIO ce
MacOBO CU/IHO TbPCeHe.

PA3KOTO NOCKbNBaHe Ha eHepruiiHUTE LieHn BCaeacTeume
Ha KOHGMKTA B BAN3KUA U3TOK NoAKpena o4aKBaHMATA
3a CUIHO TbpceHe Ha 6uogusen, a HacToALaTa
eHepruitHa Kp13a Bce No-oce3aemo NOATUKBA
Abp}KaBUTE KbM NpepasrneXxgaHe Ha NOIMTUKUTE UM
3a 6uoropusHUTE MaHAaTU. B pesyntar pactutenHure
Macna Mmart noTeHuuana 3a NoAKpena, Tbil KaTo Hag
20% oT rno6anHoTo UM noTpebieHne e CBbP3aHO €
npousBoACTBOTO HAa 6uoropusa. ToBa e 0co6eHO BaXKHO
3a EBpona, KbaeTo Hag, 60% OT 06L,0TO TbPCEHE Ha
panuuyHoO Macsio ABa OT eHepruiiHuA cekTop. B cbuioto
Bpeme Mac/siogaiHUAT KOMNJIEKC OCTaBa 3aBUCMM OT
ABUXKEHUETO Ha pacTUTe/NIHUTe Macna. B EBpona o6aue
3aCMNIEHUAT BHOC Ha panuLia U KaHoNa, ocobeHo oT
ABCTpanus, A0 HAKAKBa CTeNeH OKa3Ba HAaTUCK BbPXY
yenHua Pprousbpc.
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